SHREE VASU LOGISTICS LIMITED

[CIN: L51109CT2007PLC020232]

[Regd. Office: Logistics Park, Opp. Jaika Automobiles, Ring Road No.1, Raipur (C.G.)]

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED AS ON 31st MARCH 2023

(Amount in Rs. Lakhs)

Quarter Ended Year Ended
Particulars 31-03-2023 31-12-2022 31.03.2023 31.03.2022
(Audited) (unaudited) (Audited) (Audited)
INCOME
Revenue from operations 2,5653.97 2,569.16 10,050.90 8,481.77
Other Income 21.93 32.83 133.01 31.90
TOTAL INCOME (I) 2,575.90 2,601.98 10,183.91 8,513.67
EXPENDITURE
Cost of raw material and component consumed - - - -
Purchase of Stock in Trade 345.53 - 345.53 -
Changes in inventories of work-in-progress, stock-in-trade
and finished goods (244.42) ° (244.42) B
Employees benefit expense 303.17 378.70 1,514.50 1,5610.20
Finance costs 247 .54 214.07 838.13 508.99
Depreciation and amortization expense 449.39 379.98 1,566.50 1,044.01
Other expenses 1,388.30 1,590.51 5,850.31 5,196.91
TOTAL EXPENDITURE (ll) 2,489.50 2,563.26 9,870.55 8,260.11
Profit/(Loss) before exceptional items and tax from
continuing operations 86.40 38.72 313.36 253.56
Exceptional items - - - &
Profit/(Loss) before tax from continuing operations 86.40 38.72 313.36 253.56
Tax expenses
Current tax 58.07 9.68 140.96 76.27
Tax expenses for earlier periods - 0.63
Deferred Tax 4.64 4.64 (32.33) (40.63)
Total tax expenses 62.71 14.32 108.63 36.27
Profit/(loss) for the Period 23.69 24.40 204.73 217.29
Other Comprehensive Income/ (Expenses) for the period
net of taxes (20.41) - (20.41) B
Total Comprehensive Income for the period
Comprising Profit/(Loss) and Other Comprehensive 3.28 24.40 184.32 217.29
Income for the period)
Paid-up Equity Share Capital 1,146.60 1,146.60 1,146.60 764.40
(Face value of shares shall be indicated) 10 10 10 10
Other Equity excluding revaluation reserves - - 1,678.56 1,871.60
Earning per share of Rs. 10 each (not annualised)
a) Basic 0.21 0.21 1.79 1.90
b) Diluted 0.21 0.21 1.78 1.90
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Notes:

1. The above audited Standalone Financial Statements have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as specified in the Section 133 of the
Companies Act, 2013 and the relevant rules thereof and in accordance with Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

2. Company has adopted IND AS form 01-04-2022 and accordingly results of earlier year have also been
restated to make them comparable. Total effect on Profit of Quarter ended and year ended 31-03-2023 is as

follows:

A) Profit Reconciliation

Effect of Recongination of Right to use nad lease liability as per

Quarter ended Year Ended Year Ended
Particulars 31-03-2023 31.03.2023 31.03.2022
Profit after Tax (PAT) as per | GAAP 142.74 303.40 324.73
Effect of Difference in Straighlining of Rent and Rent amortization
as per IND AS116 16.76 68.42 11.59
Effect of Difference in Profit on termination of agreement as per
IND AS 116 - 60.16 -
Effect of Difference in Interest on Security deposit assets 5.95 18.74 9.99
Effect of Fair valuation of Financial Instruments 1.26 1.36 1.10
Effect of acturial remeasurements of Defined Benefit obligations
and share based payments 27.27 27.27 -
Effect of Interest Cost of Security deposit liabilities and lease
liabilities -157.97 -529.33 -250.72
Effect of Reversal of rent booked as per IGAAP 388.85 1,352.96 755.42
Effect of Expected Credit Loss -6.68 -6.68 -
Effect of Depreciation on Right to Use of Assets -315.61 -1,110.75 -670.97
Effect of Valuation of ESOP Grants -4.84 -4.84 -
Effect of Deferred Tax -11.33 24.02 36.13
Profit after Tax (PAT) as per IND AS 86.40 204.73 217.29
B) Equity Reconcilation
Year Ended Year Ended
Particulars 31.03.2023 31.03.2022
Equity as per IGAAP 1,678.56 2,812.19
Effect of Difference in Straighlining of Rent and Rent amortization
as per IND AS 116 86.32 17.90
Effect of Difference in Profit on termination of agreement as per
IND AS 116 60.16 -
Effect of Difference in Interest on Security deposit assets 28.73 9.99
Effect of Fair valuation of Financial Instruments 6.18 4.83
Effect on Re-measurement of security deposit liabilities and
security deposit asset 2.82 2.82
-104.72 -104.72




IND AS 116

Effect of acturial remeasurements of Defined Benefit obligations

and share based payments 27.27 -
Effect of Interest Cost of Security deposit liabilities and lease

liabilities -780.05 -250.72
Effect of Reversal of rent booked as per IGAAP 2,108.38 755.42
Effect of Expected Credit Loss -6.68 -
Effect of Depreciation on Right to Use of Assets -1,781.72 -670.97
Effect of OCI Reserve -20.41 -
Effect of Deferred Tax 83.28 59.26
Equity as per IND AS 2,825.16 2,636.00

For Shree Vasu Lo

The above Financial Results and Statement of Assets and Liabilities were reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on May 29th, 2023.

Figures for the quarter ended March 31, 2023 & March 31, 2022 represent the difference between audited
figures in respect of full financial year and the figures up to 9 months of respective financial years.

The previous year figures have been regrouped and/or rearranged and/or reworked and/or reclassified
wherever necessary to correspond with the current year classification/disclosure.

During the Financial Year 2022-23, the Company has ventured into retail business by setting up Exclusive
Brand Outlets (EBOs) for Page Industries Limited popularly known by the brand name “Jockey”. The
turnover pertaining to the said business amounted to Rs. 1,61,81,055/- (One crore Sixty-One Lakh Eighty-
One Thousand Fifty-Five only)

During the Financial Year 2022-23, the Company has issued 38,22,000 Bonus shares to the shareholders in
the proportion of 1:2 i.e. 1 (One) new fully paid up equity share of face value of Rs. 10/- (Rupees Ten only)
each for every 2 (Two) fully paid up existing equity share of face value of Rs. 10/- (Rupees Ten only) each
held. The bonus shares were issued by capitalizing a sum of Rs. 3,82,20,000/- (Rupees Three Crores
Eighty-Two Lakhs Twenty Thousand Only) out of 'Reserves and Surplus' built out of Securities Premium.

During the Financial Year 2022-23, the Company has introduced Employee Stock Option Plan (ESOP)
namely “Shree Vasu Logistics Limited-Employees Stock Option Plan 2022 (SVLL-ESOP 2022”). The
Nomination and Remuneration Committee (“N&RC”) shall grant not more than 5,00,000 (Five Lakhs)
options to employees under SVLL-ESOP 2022, in one or more tranches convertible into 5,00,000 (Five
Lakhs) Equity shares of face value of Rs. 10/- each at such price or prices, and on such terms and
conditions, as may be determined by the N&RC in accordance with the provisions of SVLL-ESOP 2022.
Further, the Company has granted 1,55,700 (One Lakh Fifty-Five Thousand Seven Hundred) options to the
eligible employees as decided by the N&RC on 15.02.2023 at such price terms and on such terms and
conditions as decided by the N&RC and provided in the Grant Letter issued to eligible employees.

The above results are also available on www.shreevasulogistics.com and www.nseindia.com
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Atul Garg
Managing Directo
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SHREE VASU LOGISTICS LIMITED

[CIN: L51109CT2007PLC020232]

[Regd. Office: Logistics Park, Opp. Jaika Automobiles, Ring Road No.1, Raipur (C.G.)]

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31st MARCH, 2023

(Rs. In Lakhs)

Particulars

As at 31.03.2023

As at 31.03.2022

ASSETS

(1) Non-current assets

(a) Property, plant and equipment 4,100.80 3,811.47
(b) Capital work-in-progress 615.27 360.30
(c) Right to Use of Lease Assets 5,745.26 2,566.46
(d) Other intangible assets 14.03 14.28
(e) Financial assets
(i) Investments 9.53 8.17
(i) Other financial assets 257.65 133.68
(f) Deferred tax assets (net) 140.82 101.63
(g) Other non-current assets 337.06 65.38
Sub-total Non Current Assets 11,220.42 7,061.37
(2) Current-assets
(a) Inventories 249.35 22.37
(b) Financial assets
(i) Trade Receivables 1,481.27 1,644.54
(i) Bank, Cash and cash equivalents 57.85 43.98
(iiiy Bank balances other than (ii) above 36.42 38.35
(c) Other Financials assets 383.08 260.06
(d) Current Tax Assets (Net) 188.13 197.66
(e) Other Current Assets 247.24 369.08
Sub-total Current Assets 2,643.34 2,576.04
Total Assets 13,863.76 9,637.41
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,146.60 764.40
(b) Other equity 1,678.56 1,871.60
Sub-total Equity 2,825.16 2,636.00
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
- Borrowings 2,511.89 1,907.61
- Other Financial liabilities 5,208.95 2,233.91
(b) Provisions 100.02 39.20
Sub-total Non Current Liabilities 7,820.86 4,180.72
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 1,662.03 1,5689.10
(i) Trade payables
- total outstanding dues of micro enterprises and 37.93 6.45
small enterprises
- total outstanding dues of creditors other than micro 132.16 256.66
enterprises and small enterprises
(iiiy Other financial liabilities 1,186.84 842.68
(b) Other current liabilities 198.78 125.82
(c) Provisions -
Sub-total Current Liabilities 3,217.74 2,820.69
Total Equity and Liabilities 13,863.76 9,637.41

Shree Vasu Logistics 4
-3
 \
-
%]
[Atul Garg] \ .
Managing Director \'{Q) A/
2 “’ ) O/
(DIN:01349747) \\\\\S\ I 7 ///f,/

Date: 30.05.2023
Place : Raipur [C.G]




SHREE VASU LOGISTICS LIMITED

[CIN: L51109CT2007PLC020232]

[Reqd. Office: Logistics Park, Opp. Jaika Automobiles, Ring Road No.1, Raipur (C.G.)]

Cash Flow Statement for the year ended 31st March, 2023

(Amount in Rs. Lakhs)

For year ended on

For year ended on

Particulars 31.03.2023 31.03.2022
(Audited) (Audited)
Cash Flow from operating activities
Profit/(loss) before tax from continuing operations 313.36 253.56
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 1,566.50 1,044.01
(Profit)/ Loss on sale of property, plant and equipment (2.27) -
Provision for expected credit loss 6.69 -
Gain on fair valuation of investment (1.36) (1.10)
Employee share-based payment expense 4.84 -
Gain on de-recognition of ROU asset (60.16) -
Finance cost 838.13 508.99
Interest income (48.59) (5.13)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,650.68 1,839.53
Movements in working capital :
Decrease/ (Increase) in other financial assets (400.85) (153.87)
Decrease/ (Increase) in inventories (226.98) (5.20)
Decrease/ (Increase) in trade receivables 156.58 (293.11)
Decrease/ (Increase) in other assets 121.83 (85.91)
Decrease/ (Increase) in bank balances other than (b) above 1.93 (38.35)
(Decrease)/ Increase in other financial liabilities 77.53 52.92
(Decrease)/ Increase in provisions - -
(Decrease)/ Increase in other liabilities 72.96 12.76
(Decrease)/ Increase in trade payables (93.02) 30.90
Cash generated from/(used in ) operations 2,360.66 1,359.67
Direct taxes paid (net of refunds) (131.39) (160.03)
Net Cash flow from/(used in) operating activities continuing operation 2,229.27 1,199.64
Net Cash flow from/(used in) operating activities discontinuing operation - -
Net Cash flow from/(used in) operating activities A 2,229.27 1,199.64
Cash flows from investing activities
Purchase of PPE, including intangible assets, CWIP & net of capital creditors (997.78) (1,117.50)
Purchase of intangible assets 0.25 (11.69)
(Decrease)/ Increase in capital creditors (271.68) (0.45)
Change in investment - 4.56
Investment in/ proceeds from fixed deposits (net) = &
Interest income 48.59 5.13
Net cash flow from/(used in) investing activities continuing operations (1,220.62) (1,119.95)
Net cash flow from/(used in) investing activities discontinuing operations - =
Net cash flow from/(used in) investing activities B (1 ,220-62) (1 A 19-95)
Cash flows from financing activities
Principal and interest payment of lease liabilities (1,352.96) (755.42)
Interest paid other than on lease liabilities (319.02) (262.37)
Proceeds from long term borrowings 604.28 75.17
Repayment of long term borrowings 0 0
Proceeds /(repayment) of short term borrowings 72.92 858.97
Net cash flow from/(used in) financing activities continuing operations (994.78) (83.65)
Net cash flow from/(used in) financing activities discontinuing operations = -
Net cash flow from/(used in) financing activities [ (994.78) (83.65)
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 13.87 (3.96)
Cash and Cash Equivalents at the beginning of the year 43.98 47.94
Cash and Cash Equivalents at the end of the year 57.85 43.98
Components of cash and cash equivalents
Cash in hand 37.75 14.53
With banks- on current account 6.59 22.63
With banks- on deposit account 13.51 6.82
57.85 43.98
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