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INDEPENDENT AUDITOR'S REPORT

TO,
THE MEMBERS
SHREE VASU LOGISTICS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/s. SHREE VASU LOGISTICS

PRIVATE LIMITED, RAIPUR, which comprise the Balance Sheet as at 31st March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement. An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments,
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies used

and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the
state of affairs of the Company as at 31st March, 2015, and its profit and its cash flows for
the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2015 issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2015, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

on the basis of the written representations received from the directors as on 31st
March, 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2015 from being appointed as a director in terms of
Section 164 (2) of the Act.

with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
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i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

For, AGRAWAL MAHENDRA & CO.
CHARTERED ACCOUNTANTS

Place: Raipur (C.G.)

Date: 04.09.2015 A

(M.KIAGRAWAL)
Partner
M.N-054931

F.R.N-322273C
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT
(REFERRED TO IN PARA 1 OF OUR REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS OF
EVEN DATE)
On the accounts of
M/S SHREE VASU LOGISTICS PRIVATE LIMITED, RAIPUR (C.G.)
As required by the Companies (Auditor’s Report) Order, 2015

1) FIXED ASSETS

a. The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b. As explained to us all the assets have been physically verified by the management during
the year but there is a regular program of verification which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

2) INVENTORIES

a. The inventories have been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable.

b. The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

c. On the basis of our examination of the records of inventory, in our opinion, the Company is
maintaining proper records of inventory.

3) LOANS

The Company has not granted any loans, secured or unsecured to companies, firms or other

parties covered in the register maintained under Section 189 of the Cumpames Act, 2013.
Hence the detail required under this para is not applicable.

4) There is an adequate internal control system commensurate with the size of the company and
the nature of its business, for the purchase fixed assets and for the sale of goods and services.
Further, on the basis of our examination of the books and records of the company and
according to the information and explanations given to us, we have neither come across nor
have been informed of any continuing failure to correct major weakness in the aforesaid
internal control procedures.

5) According to the information and explanations given to us, the Company has not accepted
deposits from the public and hence, the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the Rules made there under, are not applicable to the company.
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6) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013.

7)STATUTORY DUES

According to the information and explanations given to us, in respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues,
including Employees’ State Insurance, Income tax, Sales Tax, Wealth Tax, Service Tax,
Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities.

b. According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty,

Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2015 for a
period of more than six months from the date they became payable.

¢. According to the information and explanations given to us, there are no dues of Income-
Tax, Sales-Tax, Wealth-Tax, Customs Duty, Excise Duty, Value Added Tax and Cess were in
arrears, as at 31st March, 2015 on account of any dispute.

8) The company has no accumulated losses as at 315t March, 2015 and it has not incurred any
cash losses during the financial year ended on that date or in the immediately preceding
financial year.

9) According to the records of the company examined by us and the information and explanations
given by the management, the company has not defaulted in repayment of dues to a financial
institution, bank or debenture holders as at the Balance Sheet date.

10) According to the information and explanations given to us, the company has not given any
guarantee for loans taken by others from banks or financial institutions.

11) In our opinion and according to the information and explanations given to us, on an overall
basis, the term loans outstanding at the beginning of the year have been applied for the

purpose for which they were raised.

12) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the company and no material fraud on the company has been noticed or reported
during the year.

For, AGRAWAL MAHENDRA & CO.
CHARTERED ACCOUNTANTS

Place: Raipur (C.G.) ) e
Date: 04.09.2015 (M.KAGRAWAL)
Partner
M.No.-054931

F.R.N-322273C




HREE VASU L TICS PRIVAT ITED
BALANCE SHEET AS AT 31ST MARCH'2015
e —— i : | Noe T Fguresasatthe | Fgmeoame )
PARTICULARS = No. endofeurrent [ endofprevious
- . - : __31STMARCH'15 _ 31ST MARCH'14
1.|Shareholders’ funds | |
(a) Share capital 2.1  6,200,000.00 6,200,000.00
(b) Reserves and surplus 22 35,780,343.94 29,179,755.66
(c) Money received against share warrants .
&2 a tio e - -
3.|Non-current liabilities
(a) Long-term borrowings 2.3 117,012,760.63 119,676,728.26
(b) Deferred tax liabilities 7.4 16401200 140,670.00
(¢) Other Long term liabilities - -
(d) Long-term provisions - i
4.|Current liabjlities o
[a) Short-term borrowings 2.5 3040341786 | 6,839,834.51
(b) Trade payables 2.6 10,109.442.73 4,616,128.02
(c) Other current liabilities 2.7 33.504,853.96 26,198,455.27
(d) Short-term provisions 6 sy |
TOTAL 233,174 192,851,571.72
Il. |ASSETS :
1.|Non-curre e
[a) Fixed assets : :
(i) Tangible assets 2.8 136,990,362.49 132,784,418.59
(ii) Intangible assets . -
(iii) Capital work-in-progress 2.8 3,912,087.00
(iv) Intangible assets under development | e -
(b) Non-current investments 2.9 1,599,022.00 1,502,856,00
(c) Deferred tax assets (net) . - R
(d) Long-term loans and advances 210 | L ii,ﬂﬂﬂ,_?-’il.ﬂﬂ-_ 11,989,015.00
(e) Other non-current assets 211 : = )
= en s
(a) Currentinvestments L -
(b) Inventories 2.12 3,733,191.87 1,330,307.27
[c) Trade receivables 213 | 40.592,637.08 27,315.855.91
(d) Cash and cash equivalents 2.14 2,016,891.50 664,501.00
(e} Short-term loans and advances 2.15 26,065,644.22 10,125,672.45
(f) Other current assets 2.16 6,425,073.96 6,938,945.50
TOTAL 233,174,831.12 192,851,571.72
significant Accounting Policies 1 i
Notes to Accounts 2
[The accompanying signifi integral part of the Financial Statements, _ == =
As per our report of even date
For, AGRAWAL MAHENDRA & C0.
For and behalf of board of Directors Chartered Accountants
Por, Shree Vazu Logfl ;j’ﬂ Lta. o J
| i @, ol
Dir Director - RAWAL)]
Lirecter rtner
Date: 04/09/2015 M.NO. 054931
Place : Raipur FRN: 322273C




SHREE VASU LOGISTICS PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH'2015

L.|Revenue from operations

II.]Other income

lIL.| Total Revenue (I + I1)

IV.|Expenses:

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade

| Employee benefits expense

Finance costs

|Depreciation

| Other expenses

V.|Profit before exceptional and extraordinary
|items and tax (II1-IV)

| VIL|Exceptional items

VIL |Profit before extraordinary items and tax (V-VI)
| VIIL |Extraordinary Items

IX.|Profit before tax (VII- VIII)

X.|Tax expense:

(1) Current year tax

| (2) Deferred tax Asset

(2) Earlier Year

| XL|Profit (Loss) for the period from continuing
operations (1X-X)

XIL |Profit/(loss) from discontinuing operations
| XlIL|Tax expense of discontinuing operations

XIv

IFrnﬁtf (loss) from Discontinuing
operations (after tax) (XII-XIII)

XV.|Profit (Loss) for the period (XI + XIV)

|
XVL|Earnings per equity share: |
| (1) Basic

(2] Diluted

For and behalf of board of Directors

Por, Shree Vasu Lo --'i--;,-'i;_': 'L[ 114
WO (ot
| .b_,,.--" Directorsy;; ootor

Date: 04/09/2015
Place : Raipur

2.17

2.18

2.20
2.09
221

| 2.22
222

2.19

Figuresasatthe | Figuresasatthe
~_endofcurrent | end of previous
31STMARCH'15 | 31ST MARCH'14
216,279,230.88 176,634,245.61
1,524,383.07 I 3,987,956.89
180,622,202.50

217,803,613.95

The accnmEanying sggiﬂcant acmunﬁ.ng palir:i_e;md 1 notes to accounts are an integral part of the Financial tatements,

44,141,538.95 37,242,424.77
19,269,725.46 18,748,577.91
19,718,479.00 l 14,051,566.00
125,172,618.02 103,514,570.91
9,501,252.52 I 7,065,062.91
[ |
26,226.24 -
9,475,026.28 7.065,062.91
| | |
I 9,475,026.28 7,065,062.91
2,851,096.00 | 2,144,539.00
23,342.00 (37,560.00)
6,600,588.28 4,882,963.91
.
© 6,600,588.28 | 4,862,963.91
__6,600,588.28 4,882,963.91
10.65 9.04
- 10.65 | 9.04
As per our report of even date
For, AGRAWAL MAHENDRA & CO.
Chartered Accountants

[M.KI AGRAWAL]
Partner
M.NO. 054931
FRN: 322273C




SHREE VASU LOGISTICS PRIVATE ITED
FL TEMENT
for the year ended 31st March'2015
(Amount in Rs.)
Figuresasatthe | Figures as at the
PARTICULARS ~ endof andof
| 315T MARCH'15 31st MARCH'14
A. ow f rati iwit =
Net Profit Before Tax 9,475,026.28 7,065,062.91
Adjustments For :
Depreciation 19,718,479.00 14,051,566.00
Provision for Income Tax 2,851,096.00 2,144,539.00
Interest & Finance Charges 18,750,749.09 17,704,803.72
Profit on sale of Assets (170,372.64) (1,243,197.00)
Exceptional Item 2622624 ~
interest Income - {1,071,150.00) (2,452,114 .96)
Uperating Profit before Working Capital Changes 49,580,053.97 37,270,659.67
Adjustments For : o
(Increase) / Decreose in Current Assets : e
Sundry Debtars {13,076,781.17) 7,921,939.34
Inventories {2,402,884.60) (30,317.52)
Loans and Advances (15,939,971.77) 872,121.00
Other Current Assets (2,337,224.46) (2,911,720.46)
Increase / (Decrease) in Current Liablities * .
Trade & Other Payables 36,363,296.75 (16,597,354.97)
Cash generation from Operations 52,186,488.72 26,525,327.06
Income Tax(Paid) : {2.851,006.00) (2,144,539.00)
Net Cash Used in Operating Activities (A) - 49,335,392.72 24,380,788.06
B. ow f in it ;
Purchase of Fixed Assets ,176,110.50) (37,658,499,73)
SaleofAsse,s 202000 K 483,747.00 2,084,815.00
Long-term loans and advances 148,084.00 (2,961,261.00)
Non-Current Investment (96,166.00) (26,771.00)
Interest Income 11,071,150.00 2,452,114.96
Other non-current assets ] = -
Net Cash used in Investing Activities (8) (26,568,285.50) (36,109,601.77)
Cash Flow from Financin tie
Issue of Share capital - 1,200,000.00
Security Premium Account - 4,800,000.00
Long-term borrowings - {2,663,967.63) 23,803,969.95
Interest & Finance Charges Paid (18,750,749.09) (17,704,803.72)
Other Long term liabilities - - -
Net Cash from Financing Activities ©|  (21,414,716.72) 12,099,166.24
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 1,352,390.50 370,352.53
Cash & Cash Equivalents as at opening £64.501.00 294,148.47
Cash & Cash Equivalents as at Closing . 2,016,891.50 664,501.00
. {0.00) (0.00)
Components of Cash & Cash Equivalents e
Cash in Hand 11435550 632,891.00
Balances with Bank 1,902,536.00 31,610.00
2,016,891.50 664,501.00

Note:

The Cash Flow Statement has been prepared under the “Indirect Method" as set out in Accounting Standard - 3 on
Cash Flow Statement issued by the Institute of Chartered Accountants of India.

For and behalf of board of Directors

Pot, Shres Vasu

Dire Director

—

Date: 04/09/2015
Place : Raipur

Nt anse

Lirecto

As per our report of even date

For, AGRAWAL MAHENDRA & CO.

Ehaq Accountants
ﬁ_

M.NO. 054931
FRN: 322273C




M/s. SHREE VASU LOGISTICS PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS

Shree Vasu Logistics Private Limited is a company incorporated on 20.03.2007 under the
Companies Act, 1956. The principal business activity of the company of Carrying & Forwarding
Agents, Godown Renting & Transporting Business. The company operates Its business from
Raipur, Bilaspur & Surat.

1.1) BASIS OF PREPARATION OF FINANCIAL STATEMENTS: -

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act 2013, read with paragraph 7 of the Companies (Accounts) Rules 2014

and relevant provisions of the Companies Act, 2013.

1.2) USE OF ESTIMATES:

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income, expenses and disclosures of contingent liabilities at the date of these financial
statements. Actual results may differ from these estimates. Estimates and underlying assumptions
are reviewed at each balance sheet date. Revisions to accounting estimates are recognized in the
period in which the estimate is revised and future periods affected.

1.3) TANGIBLE ASSETS: -

2. Fixed assets are stated at cost of acquisition or construction less accumulated
depreciation/ amortization and accumulated impairment, if any.

b. Cost includes purchase price, taxes and duties, labor cost and directly attributable
overhead expenditure for self constructed assets incurred up to the date the asset is ready
for its intended use. Borrowing cost incurred for qualifying assets is capitalized up to the

date the asset is ready for intended use, based on borrowings incurred specifically for
[dlClg e adscl.

1.4) DEPRECIATION: -

(a) Useful lives/ depreciation ra

Till the year ended 31 March 2014, depreciation rates prescribed under Schedule XIV were
treated as minimum rates and the company was not allowed to charge depreciation at lower rates
even if such lower rates were justified by the estimated useful life of the asset. Schedule II to the
Companies Act 2013 prescribes useful lives for fixed assets which, in many cases, are different
from lives prescribed under the erstwhile Schedule XIV. However, Schedule Il allows companies to
use higher/ lower useful lives and residual values if such useful lives and residual values can be
technically supported and justification for difference is disclosed in the financial statements.




M/s. SHREE VASU LOGISTICS PRIVATE LIMITED

Considering the applicability of Schedule Il, the management has re-estimated the useful lives
and residual values of all its fixed assets. The management believes that depreciation rates

currently used fairly reflect its estimate of the useful lives and residual values of fixed assets as
mentioned in Schedule IL.

a. Depreciation is being provided on a pro-rata basis on Written Down Value Method on the
basis of systematic allocation of the depreciable amount of the assets over its useful life as
stated in Schedule II of the Companies Act, 2013 in order to reflect the actual usage of the
assets.

b. Depreciation on assets sold, discarded or scrapped, is provided upto the date on which the
said asset is sold, discarded or scrapped.

c. In respect of an asset for which impairment loss is recognized, depreciation is provided on
the revised carrying amount of the assets.

1.5) INTANGIBLE ASSETS: -

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any. Intangible assets are amortized over their estimated useful lives. The
amortization period and the amortization method are reviewed at least at each financial year end.

If the expected useful life of the assets is significantly different from previous estimates, the
amortization period is changed accordingly.

1.6) INVENTORIES: -

(a) Basis of Valuation: At Cost (for stores & spares)

1.7) REVENUE RECOGNITION: -

(a) Revenue/ Income and Cost/ Expenditure are generally accounted for on accrual as they are
earned or incurred except in case of significant uncertainties;

(b) Sale of goods is recognized on transfer of significant risks and rewards of ownership.
Recognition in the case of local sales is generally on the dispatch of goods.

1.8) TAXATION:-

Income-tax expense comprises current tax and deferred tax charge or credit.

(a) Provision for current tax is made on the basis of the assessable income at the tax rate
applicable to the relevant assessment year.

(b) The deferred tax asset and deferred tax liability is calculated by applying tax rate and tax
laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred
tax assets arising mainly on account of brought forward losses and unabsorbed depreciation

under tax laws, are recognized, only if there is a virtual certainty of its realization, supported
by convincing evidence. Deferred tax assets on account of other timing differences are
recognized only to the extent there is a reasonable certainty of its realization. At each

Balance Sheet date, the carrying amount of deferred tax assets is reviewed to reassure
realization.
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(c) Minimum Alternate Tax (MAT) credit entitlement is recognized in accordance with the
guidance note on “Accounting for credit available is respect of Minimum Alternate Tax
under the Income Tax Act 1961” issued by the ICAI. MAT credit is recognized as an asset
only when and to the extent there is convincing evidence that the company will pay normal
income tax during the specified period.

1.9) INVESTMENTS:-

Long term investments are stated at cost less other than temporary diminution in value, if
any. Current investments are stated at lower of cost and fair value.

1.10) EARNING PER SHARE:-

Basic Earnings per Share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by weighted average number of equity shares

outstanding during the period.
1.11) CASH & CASH EQUIVALENTS:-

Cash & Cash Equivalents in the Balance Sheet comprise Cash at bank and Cash in hand.
1.12) BORROWING COST:-

Interest and other cost in connection with the borrowing of the fund to the extent
related/attributed to the acquisition or construction of fixed assets are capitalized only
with respect qualifying fixed assets i.e. those which take substantial period of time to get
ready for its intended use. All other borrowing cost charge to profit & loss account.

1.13) PROVISIONS:-

Provisions are recognized, where the company has any legal or constructive obligation or

where reliable estimate can be made for the amount of obligation and as a result of past
events, for which it is probable that an outflow of economic benefits will be required to

settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

1.14) LIABILITIES & CONTINGENT LIABILITIES:-

The company records a liability for any claims where a potential loss is probable and
capable of being estimated and discloses such matters in its financial statements, if
material. For potential losses that are considered possible, but not probable, the Company

provides disclosure in the financial statements but does not record a liability in its accounts
unless the loss becomes probable.
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PARTICULARS

Asat31 March 2015

Amount

As at 31 March 2014

Amount

i securities Premium Account

Opening Balance

Add - Securities premium credited on Share issue

Less  Premium Utilised for various reasons
Premium on Redemption of Debentures
For lssuing Bonus Shares

4.800,000.00

E

4,800,000.00

Closing Balance

+,000,000.00

4,800,000.00

b. Surplus
Opening Balance

{+] Net Profit/(Net Loss) For the current year
{+) Transfer from Reserves

(-] For Issuing Bonus Shares

(-] Interim Dividends

(-] Transfer to Reserves

24.379,755.66
6,600,588.28

-

19,496,791.75
4,882,963.91

Ciosing Balance

30,900,343.94

214,379,.755.66

TOTAL

35,780,343.94

29.1 T'H'iTS 5.66

Note : Profit for the year has not been appropriated for the purpose of distribution of dividend and its tax.

Wmmﬁ".ﬂ i

...........

Asat 31 March 2015

Asat 31 March 2014

PARTICULARS

Amount

Amount

Secured
{a) Term loans

1) HDFC Term Loan 3
2) HDFC Term Loan 9
Loan in Item No 3 & 4  Secured Against Froperty-
a) Plot Kh.No.69/6, 69/12, 69/18, P.H.No.104, Ward No.68,
Raipura, Raipur (C.C.)

b} Plot Kh.No.43/1, P.H.No.104, Ward No.68, Ratpur (C.G)
c) House No A-23 Wallfort City, Bhatagaon, Raipur (C.G.)

3) Axis Bank Ltd

(Secured against hypothecation of 5142)

4) BMW India Financial Service

(Secured against hypothecation of Car BMW

5) Axis Bank Ltd

(Secured against hypothecation of B141

6) Axis Bank Ltd

(Secured against hypothecation of B141

7) Axis Bank Ltd

[Secured against hypothecation of Bolera)

8) Axis Bank Ltd

(Secured against hypothecation of Bolero)

9) Axis Bank Ltd

(Secured against hypothecation of Ace)

10) Axis Bank Ltd

(Secured against hypothecation of Ace)

11) Axis Bank Ltd

(Secured against hypothecation of Tata 407)

12) Axis Bank Ltd

| secured against hypothecation of Bolero)
13) Axis Bank Ltd

(Secured against hypothecation of Ace)
14) Axis Bank Ltd
($ecured against hypothecation of Ace)
15) Axis Bank Ltd
(Secured against hypothecation of Tata 709)
16) Axis Bank Ltd
(Secured against hypathecation of )
17) Axis Bank Ltd
[Secured against hypothecation of |
18) HDFC Bank Ltd
(Fecured against hypothecation of Eischer)
19) HDFC Bank Ltd
(Secured against hypothecation of Eischer)
20) Axis Bank Ltd
a)Exclusive Change by way of hypothecation on entire Current
Assets (both present & future ) of the Company.

b) Extension of change by way of hypothecation on entire movable
lixed asstes (excluding asstes financed by other Banks/Fls) of
the Company.

¢} Equitable Mortgage of freehold commercial land, admeasuring
1.92 acre and warehouse building (under constuction) thereon,

in the name of Director Shri Shree Bhushan Garg, 5o Late Ram
Kanwar Kasera, situated at Kh.No.30 &31/1, PH No. 11, Near
Raipur Road, Behind Shubh Honda Showroom, Mouza: Gram
Jhalpha, Block Belha, Tehsil: Belha, Dist Bilaspur.

d) Personal Gurenty of Directors.

21,058,014.98
65.606,678.04

37.899.00
24322.00
52,205.00
52,205.00
128381.00
348,789.00
L7, 342,00
653,021.30
653,021.30

15.540.000.00

&2,133,637.00
75,160611.12

216,032.00
B37.602.48
164.479.00
71322.00
7132200
7138200
79.200.00

79,200.00

1¥,520,000,00

105,291,878.63

119,426,728.26




SHREE VASU LOGISTICS PRIVATE LIMITED

Note: There is no fixed repayment schedule for the repayment of above said unsecured loans,

TERMS OF REPAYMENT
S.No. Bankname Loan Amt Sanctioned InstalmentAmt ROI Total no. of Instalment Instalment due & paid

1 HDFC Lud 1 .00.00.000 4.83,893.00 11.75% 94 24

2 HDFC Ld 9 .00,00.000 14.45,787.00 11.75% 9% 24

3 Axis Bank Lid 11.44.000 37184.00 11.14% 36 29

+  BMW Financial Services  25,00,000 79.986.00 09.99% 36 24

5 Actls Bank L 7.30,000 24378.00 11.14% 36 28

&  Axis Bank Lud 5.00,000 24211.00 11.00%: 23 20

7 Axis Bank Lid 5,040, 000 Z4211.00 13.00°% 23 20

8  Axis Bank Ltd 500,000 24211.00 11.00% 23 20

8 Axis Rank Ltd 3,25.000 16296.00 1L.50% 23 18

10 Axiz Bank Ltd 3,35.000 162%8.00 11.509% 23 18

11 Awis Bank L 7.20,000 38257.00 11.01% 23 10

1&  Axis Eank Lid 5,07 .000 24552.00 11.01% 23 10

13 Axis Bank Lid 3,66, 004 17724.00 11.01%; 23 0f

14 Axis Bank Ltd 3.66,000 17724.00 11.01% 23 08

15  Axis Bank Ltd 9,00,000 43583.00 11.01% 23 08

16  Axis Bank Lid ©, 45,000 A0360.00 LLOS% 23 01

17 Axiz Bank Ltd 5.75.000 27562.00 11 05% 23 01

18  HDPC Bank Lid 12,445,000 41570.00 11.D5% is 06

19 HDFC Bank Ltd 12,45.000 #1570.00 11.058 35 06

20 Asis Bank Ltd 2,00,00,000 125000.00 14.50% 82 16

Unsecured

() Loans and advances from Director & Related parties 11.720,882.00 250,000,00

TOTAL 117,012,760.63 119&:’5.?‘22.25




VASU LD TE LIMITED
PARTICULARS Az at 31 March 20158 Asat 31 March 2014
Amount Amount
Deferred Tax Liability:
On account of depreciation 140,670.00 103,110.00
Change during the yvear 23,342.00 -
164,01Z.00 103,110.00
Less: Deferred Tax Assels - {37.560.00)
Total 164,012.00 140,670.00
WNote: In accordance with "Accounting standard - 22 issued by the "Institute of Chartered Accountants of India, the
company has recognised deferred tax asset amounting to Rs 37560/- in current year and the same has been
recognised in the Profit & Loss Account.
PARTICULARS Asat 31 March 2015 Asat 31 March 2014
Amount Amount
Secured.
Loans repavable on demand
Axis Bank Ltd. CC Aje 30,403,417.86 6,839.834.51

[Against Hypothecation of raw materials, WIP, Finished,
semifinished goods such as packing Materials, stores etc
Book-debts, claims other receivables. bills. contracts etr)

TOTAL — 30&3&11&5 EEEEEE*LEI

PARTICULARS As at 31 March 2015 As at 31 March 2014
Amount Amaount

A Sundry Creditors - Transporters 3.431,327.72 2.358,613.60
B, Sundry Creditors - Others 1,406,807.84 2,063,020.42
C. Sundry Creditors - Goods 5.271,307.17 194.454.00

TOTAL — Iﬂilﬂﬂiﬂl.i’ﬂ 4,616,120.02
PARTICULARS Ag at 31 March 2015 Asal 31 March 2014

Amount Amount
(a)
HDFC {Term Loan 3) 3,197,622.67 2,60247450
HDFC (Term Loan 9) 8,553.933.08 7,775,735.21
Axis Bank Ltd [Car Mahendra XUV) 216,032.00 397,734.00
BMW India Financial Service B37.602.48 83053052
Axis Bank Ltd (Car- Duster) 164,479.00 258,354.00
Axis Bank Lid (Bolero) 7132200 266,534.00
Axis Bank Ltd [Bolero) 71.322.00 266,534.00
Axls Bank Ltd (Bolero) 7132200 266.534.00
Axis Bank Lud [Tata Ace) 79,200.00 175.361.00
Axis Bank Ltd [Tata Ace) 79.200.00 175.361.00
Axis Bank Ltd (Tata 407) 428.900.00 -
Axis Bank Ltd {Bolero) 27525500 -
Axis Bank Ltd [Tata Ace) 195,1059.00 -
Axis Bank Ltd (Tata Ace) 195,109.00 s
Axis Bank Ltd (Tata 709) 479.771.00 -
Axis Bank Ltd 42249300 -
Axis Bank Lid 2B7 A96.00 .
HDFC Bank (Eischer) 405,068.71 -
HDFC Bank (Eischer) 40506871 -
Axis Bank Ltd (Term Loan) 2 170.008.00 2,192471.00
Total (a) 19 15.65 15,207,623.23




HREE V. PRIVA
(b]Advance from customer
Rent Adv from- Marico Ltd 1.048.800.00 LO048.800.00
Rent Adv from- Dabur India Ltd 1.640,952.00 1,640,952.00
Rent Adv from- Fem care Pharma Ltd 10,800.00 10.800.00
Rent Adv from- Nova Trading 252.000.00 242.400.00
Rent Adv from- Ruchl Infra 170.400.00 170.400.00
Rent Adv from- Ruchi Soya 434 400.00 376,800.00
Rent Adv from- Reckitt Benckiser India Ltd 1,236,900.00 270,000.00
Rent Adv from- Pidilite Industries Ltd. 175.500.00 175.500.00
Rent Adv from- Amara Raja Batteries Ltd. 89.250.00 B82.250.00
Rent Adv from- Reliance Jio Infocomm Lid. 108,000.00 .
Rent Adv from- Héinz India Ltd. 28,000.00 28.000.00
Rent Adv from- Cavin Kare Pvt Ltd. 267.280.00 269.280.00
Rent Adv from- Perfetti Van Melle Pvt Led. 250,800.00 .
Manidhari Bulldcon 2, 500,000,000 2,000, 000,00
(C10ther Fayables
Service Tax Payable 523,12355 1,206,670.80
TDS Payable 1,092,709.00 305,434.00
PF Payable 144,061.00 153,570.65
ESIC Payable 149.216.00 124 988.00
Audit Fee Payable - 203,401.00
Electricity Charges Payable 147.684.00 128.470.00
Dealer Claim Payable 21254694 21633342
{d) Provision for employee benefits
Salary & Wage Payable 341411582 1.829.774.17 |
13,898,538.31 10,990,832.04
Todal [a) 335“&53.95 _ zﬁ,iﬂs 5.7

o Rt

e
o e

PARTICULARS As at 31 March 2015 As at 31 March 2014
Amounk Amount
DOther investments
[i] Investment in Equity Shares of Potential Infra Projects Ltd - 100,000.00
[ii] Investment in Gald Coln 334.347.00 334,347.00
(ii) Investment in LIC Gratuity Fund 1.164.675.00 1,068.509.00
(1) Investment in Equity Shares of Simplex Trading & Agencies Ltd 100,000.00 .
Total (a)|_ 1,599,022.00 1.502.856.00
Less : Provision for dimunition in the value of Investments : -
Total [a) —1.599,022.00 1,502.856.00
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As at 31 March 2015

Az at 31 March 2014

PARTICULARS
Amount Amount

. Security Deposits
Secured. considered good
Unsecured, considered good
BPCL - Raipur 100,000.00 300,000.00
BPCL - Surat - 100,000.00
Dorcas Market Makers 100,000.00 100,000.00
Kirloskar Brothers Ltd 25,000.00 25,000.00
Parle Products 40,000.00 &0,000.00
Shrevanse Fin Pyt Ltd - 96,000.00
Dep with CSEE [Kodak) 57.642.00 39821.00
Dep with TTK Prestige Lid 1,000,000.00 1,000,000.00
For Rent - Mahamaya Rice industries - 186,000.00
For Rent- Urla Godown 150,000.00 150,000.00
For Rent- Madhu Agrawal 870,400.00 B70,400.00
For Rent- Ruchi Agrawal 1,000,000.00 1,000,000.00
For Hent- Atul Carg 995.000.00 995,000.00
S8 Carg Rent Advance 60,000.00 60,000.00
For Rent- Surat Office - 30,000.00
Deposit With Parle Buiscuits Pvt. Ltd. 200,000.00 200.000.00
Deposit With Birla Tyre 1,000,000.00 1.000.000.00
Deposit With Parle Products Bilaspur 25,000.00 25.000.00
Deposit With Farle Buiscuits Bilaspur 25,000.00 25.000.00
Deposit With Parle Bulscuits Raipur 25.000.00 25,000.00
Deposit With Electric Dept (43/01) 197,118.00 327.065.00
Deposit With Ratnasagar Herbals Pve Ltd, 500,000.00 500.000.00
FDR With Axis 5,469.561.00 4894 729.00

TOTAL 11,839,921.00 11,98%.015.00
Loans & Advances stated above includes amount due from:-
PARTICULARS Asat31 March 2015 Asat 31 March 2014

Amount Amount

Directors . 1.055,000.00 1,055, 000,00
Other officers of the Company - a
Firm in which director is a partner -
Private Company in which director is a member - -

TOTAL 1,055,000.00 1,055,000.00 |




Asat 31 March 2015 As at 31 March 2014
TICULARS _Amount
- a
s v S
PARTICULARS Asat 31 March 2015 Asat31 March 2014

Amgunt

Amount

(As valued, verified & certified by management)
Stores Item: At Cost

Stores ltem

3.733,191.87 1,330307.27
TOTAL = 3,733.191.87 1,330,307.27 |
NOTENO.Z.13:-  TRADE RECEIVABLES ' : L
PARTICOLARS As at 31 March 2015 As 3t 31 March 2014
Amount Amount
Other Trade recelvables
(Unsecured, considered good) 40,600.840.08 27,708,251.41
Money Recived But Not Bifurcated to Respective Accounts (8,232.00) (192,395.50)
TOTAL ] 40,592,637.08 27,515,855,91 |
PARTICULARS Asat 31 March 2015 Asalt 31 March 2014
Amount Amount
a.Cash ip hand 114,355.50 632.891.00
(as certified by the management)
b. Balance with Banks
In Current Account 1,902.526.00 31,610.00
e YT
TOTAL
The details of balances as on Balance Sheet dates with banks are as follows -
Particulars Asat 31 March 2015 As at 31 March 2014
Amount Amount
Bank [ Baroda- Bilaspur 21697600 16.539.00
Axis Bank Ltd, - Bilaspur 160,303.00 -
Axis Bank Ltd. - Surat 25,000.00 -
Union Bank of India 1,500,257.00 15.071.00
I IIQDE;EEEJH'I 3 E‘Ellll]ﬂ




SH UL LI
As at 31 March 2015 Asat31 March 2014

PARTICULARS Fr——r Amdunt

Advance to Supplier for Goods 5.281,833.26 2.035.420.00
Other Loans & Advances

Shatabdi Carriers 4,093,300.00 82145867
Insurance Claim . 12,270.00
Stalf Loan 47349889 64361613
Claim To Be Recoverd 123.407.53 103.922.06
Kotak Bank Ltd. 500,000.00 -
Imprest receivable 975,993.54 | 193752459
Recovery From BMW 2452.00 9.461.00
Atul Garg [TDS) 155,000.00 62,000.00
Shree Bhushan Garg (TDS) 105,000.00 <
Shree Bhushan Garg (Rent) 26,857.00 -
Shri || Real Estate & Developerss 0.800,000.00 -
Jatnam Builder Pyt Limited 4.,500,000.00 4,500,000.00
service Tax (Input) 28,293.00

TOTAL 26,065,644.22 10,125,672.45 |
w—_ﬂw e s s
PARTICULARS As at 31 March 2015 Asat 31 March 2014
- Amount Amount
Income Tax Receivable (AY. 13-14) . 3,710,559.00
Income Tax Receivable (ALY, 1 415 3,22B.386.50 537292550
TDS Receivable (AY. 15-16) 6,047.783.46 -
Lese: Income Tax Pavable [£.851,096.00) (2,144 530.00)
TOTAL 6,425,073.96 EIEEE“E.W |
h
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SHREE VASU LOGISTICS PRIVATE LIMITED

(Amount in Rs.)
Asat 31 March 2015 | Asat 31 March 2014
PARTICULARS Amount Amount
Gross Receipts
service Charges 16,071,396.43 14,047 441.82
Fixed Charges 22,853,008.29 16,175,009.73
Freight Charges 140,002,688.09 116,588,227.11
Rent Received 35,533,708.07 £6,884,963.73
Security Charges Received 1,307,555.00 965,004.00
Electricty Charges Recived 510,875.00 1,973,599.22 |
Net Receipts 216,279,230.88 176,634,245.61
Asat31 March 2015 | Asat 31 March 2014
PARTICULARS Amount Amount
Interest Income
Interest Received £21,519.00 2,191,800.00
Interest on IT Refund 249,631.00 260,314.96
TOTAL(A) 1,071,150.00 2,452,114.96
Other income
Miscellanecus Receipt 197.409.00 49,457.23
Employees Deduction Account 82,387.00 103,236.18
Insurance Claim Received - 138.688.00
Profit on Sale of Asset 170,372 .64 1,243,197.00
Round Off 3,064.43 1,263.52
TDTAL@] 453,233.07 1,535,841.93
TﬂTﬂ.L{ﬂ-tEl_ 1,5311333.!]? 3,987,956.89 I
PARTICULARS Asat31 March 2015 | Asat31 March 2014
Amount Amount
SALARY & WAGES
Salary, Wages & Incentives 20903,826.00 12,321,513.89
Bonus 1,857,284.00 1,515.226.00
Staff Welfare 483,628.68 454,447.25
5taff Group Insurance 100,708.00 85,745.00
Gratuity Expenses - 33,192.00
Directors Remuneration 4,200,000.00 3,950,000.00
TIO
Contibution to Provident Fund 680,217.27 1,034,110.63
Contribution to ESIC 1,273,226.00 1,272,954.00
Other Allowances 14,642,649.00 16,575,236.00
TOTAL 44,141,538.95 37,242,424.77
PARTICULARS Ac at 21 March 2015 As at 31 March 2014
Amount Amount
Interest expense
Interest to Bank Overdraft 2,618,694.00 3.679,938.00
Interest to Bank Term Loan 15,140,202.29 13,494 473.49
Interest on Vehicle Loan 737.328.80 509,633.23
Interest on others 254,524.00 20,759.00
TOTAL(A) 18,750,749.09 17,704,803.72
Other borrowing costs
Bank Processing fees & charges 318.976.37 1,043,774.19
TOTAL(R) 518,076.37 1,043,774.19
TOTAL[A+ B) 19,269,725.46 18,748,577.91 |
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Asat31 March 2015 Asat31 March 2014
PARTICHLARS Amount Amount
Net Profit after Tax as per Statement of Profit & Loss available for 6,600,588.28 4.882,963.91
Equity Shareholders
Weighted Avg. No. of Equity Shares Outstanding 620,000.00 620,000.00
Basic/Diluted Earnings Per Share 10.65 7.88
Face Value Per Share _10/- 10/-

A. List of Related Parties:

Hﬁlmﬂﬂiﬂ:mammumm I} Shree Bhushan Garg (Director)

i) Atul Carg (Director)

B: Transactions carried out with key management personnel, their relatives and their enterprises where transactions have
taken place, in ordinary course of business:

(Amount in Lacs )
Nature of Transactions Related Parties Rs. In lacs| Closing Balance
Directors Remuneration Shree Bhushan Garg 18.00 1.05Dr
Directors Remuneration Atuf Garg __24.00 1.55Dr
Rent Atul Garg __17.70 _0.00
Rent Shree Bhushan Garg Z23.70 0.260r
Interest Shree Bhusan Garg 0.35 0.32 Cr.
Interest Atul Garg 2.09 1.89 Cr.
Rent Smt Sumnita Garg 9.60 0.00
Unsecured Loan Taken Shree Bhushan Garg 79.00
Unsecured Loan Repaid Shree Bhushan Garg 3.00 77.89Cr.
Unsecured Loan Taken Atul Garg 16,00 1632 Cr.
Unsecured Loan Taken Shree Bhushan Garg [HUF) 23.00 23.000Cr.

Note: Related party relationship Is as identified by the Company and relied upon by the Auditor.

Institute of Chartered Accountants of India is not not required.
Inventaries amounting to Rs37.3 3,191.87 /- appering in Note 2.12 to the Balance Sheet under the head current assets
represents items of stationeries, house kee Ping products. accessories ete. used jn day to day affair for smooth running of
the business. The value stated there is as valued & certified by the managent.

The company has not received any infermation from any of the suppliers of their being a Small Scale Industrial Unit,
Hence the amounts due to Small Scale Industrial Unit as on 31st March'2015 are not ascertainable .

In oninion of the Board, the value of realization of loans, advances and current assets in the ordinary course of business
will not be less than the amount at which they are stated in the balance sheet.

ST il S 4

(Amount in Rs)

R

me
i

PARTICULARS Asat 31 March 2015 Asat 31 March 2014
Amount Amount

(a) Claims against the company not acknowledged as debt - .
(Under Protest payment of CENVAT at the time of stock verfication )

(b) Bank Guarantee 18,700,000.00 -
(¢} Other money for which the com pany is contingently liable - .
(i) Commitments

() Amount of Contracts for purchase of Capital Goods - -
Less: Amount Paid to Supplier for Capital Goods

Total 18,700,000,00 -

Notg,

The amount shown in respect of above items represent the best possible estimates arrived at on the basis of available
information, The uncertainities are dependent on the outcome of different legal processes. The timing of future cash flows
wili be determinable only on receipt of judiements/ docisions pending with various forums/ authorities,
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The previous year figures have been regrnu;':éd an'd}':':-r rearrangéd and for reworked ;m:l for reclassified wherever necessary.

As per our attached report of even date

For and behalf of board of Directors For, AGRAWAL MAHENDRA & CO,
m. Shree Vs g4 | Chartered Accountants
D@P e[ DI
._L—/ [M.K. AGRAWAL]

Place : Raipur M.NO. 054931
FRN:322273C



